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5CASH FLOWS
TYPES OF

Net Income

+ Depreciation
and Amortization

+/- Non Cash
Items

+/- Changes in Net
Working Capital

Net Capital
Expenditures

(CAPEX)
+Net Debt Proceeds

+Net Equity
Proceeds

Net Income Net Income

+ Depreciation
and Amortization

+ Depreciation
and Amortization

+/- Non Cash
Items

+/- Non Cash
Items

+/- Changes in Net
Working Capital

+/- Changes in Net
Working Capital

-Net Capital
Expenditures

(CAPEX)

-Net Capital
Expenditures

(CAPEX)

+Interest Expense x
(1 - tax)

+/- Net Debt
Proceeds
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